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1 ender's written agrecment or apphable law. Borrower shall pay the amount of all mortgage insurance preminans i the ’ -

manncr provided under parageaph 2 heseol.

Any amounts disbursed by Lender pursuant to this paragraph 7. with anterest thereon, shall beveme additional [ §
indeh-edness of Borroner secured by this Mortgage  Unless Borrovaer and Lender agree to other terms of paymient, such
amounts shall be payable upon notice from {ender 1o Borrower reguesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to tme on outstanding principal under the Note unless paymient of
interest at such rate would be contrary to applicable law . in which event suach amounts shall bear intecest at the highest rate l
permissible under applicable taw. Nothing contained in this paragraph 7 shall require 1 ender to incur any exvpense or fake
any action hereunder.

8. Inspection. 1.cnder may make or cause to be made ressonable entries upon and inspections of the Property, provided
that |.ender shall give Borrower notice prior to any sich inspection specifying reasonable cause therefor retated 110 1 ender’s
interest in the Property.

9. Condemnation. The proveeds of any award or claim for damages. direct or consequential, in conncction with any
condemnation or other 1aking of the Property. or part thereof, or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty. the proceeds shalt be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of 2 partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears fo the fair market value of the Property immediately prior o the date of raking. with the balance of the proveeds
paid to Borrower.

I{ the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to make
an award or setile a claim for damages. Borrower [ails to respond to [ender within 10 Jdays after the date suxh notice is
mailed. Lender is authorized 10 collect and apply the proceeds. at Lender's option. cither o restoration or repair of the
Property or to the sums sexured by this Mortgage.

Unless 1.ender and Borrower otherwise agree in writing. any vich apphcation of proceeds to principal shall not extend
or pustpone the due date of the monthly instaliments referced to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrower Nol Released. Fxtension of the time for payment or maodification of amortization of the sums sexured
by this Mortgage granted by Lendes to any successor in interest of Borrower shall not operate 1o release. in any manner,
the liability of the vriginal Borrower and Borrower's successors in interest  Lender shall not be required to commence
proceedings against sch successor of refuse evtend ime for payment or otheraise modify amostization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s saciessors in interest. A S

11. Forbearaace by Leades Not 2 Walver. Any forbearance by 1ender in everciting any right or remedy hereunder. or T
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any swh right or remedy.

The procusement of insurance of the payment of 1aves or other liens of charges by Lender shall not be a waiver of Lender’s
right to accelerate the maturity of the indebtedness sexured by this Mortgage.

12. Remedies Comubative. All remedies pronided in this Morigage are Jistinct amd cumulative to any other right o
remedy under this Mosigage of afforded by law or equity. and may e ererciud convurrently. inde pendently of successively.

13. Successors and Assiges Bound; Joint and Severad Liaddlin: € aptioas. The covenants and agrexments herein
contained shall bind. and the rights hereunder shall inure (0. the rEIpRLiive sINCELWOrs and awigns of Lender and Borrower.
subject to the provisions of paragraph 17 hereof. ANl covenants and agreements of Bosrower shalt be joint and several.

The captions and headings of the paragraphs of this Mortgage arc for convenience only and are not to be uted to
interpret or define the provisions hereof.

14. Notice. Except for any notice required under applicable haw to be given in another maaner, (3} any notive lo
Borrower provided for in thin Morigage shall be pven by mualing such notce by certified mail addresed to Borrower at
the Property Address or at such other address 23 Bocroaer may devgnate by notive to Lender as provinded herein. and
(B any notie to Lender shall be given by certified mail. retum revapt requested. to Lender's address stated herein o to
such other address as Lender may designate by aotive to Borrower as provided herein. Any notive provided for in this
Mostgage shall be deemed 1o have been given to Borrower or 1 cnder ahen given in the manner designated herein.

15. Usiform Morigage: Governiag .aw: Seserabifits. This foem of mostgage combines uniform covenants foe national
use and noa-uniform cosenants with limited vananons by jurdiction to constitute a uniform secunty tnstrument cosenng
real peoperty. This Moxtgage shall be governed By the faa oF the jurisdiinon in whixh the Progerty s hxated In the
event that any peovision of clause of this Mocgage of the Note conftivts with applivadle faw. such conftct shafl not affext
other peovisions of this Mosigage or the Note ahich can be goen effect withoot the conflicting provision. and to thrs
end the provivions of the Morigage and the Note are Jechated to Be wyverable IR .

16. Bomower's Copy. Bosrower shall be furnshed 2 conformed copy of the Note amd of this Mostgage at the timwe '
of exexution or after recordation hereot.

17. Transfer of (he Property; Avsnmption. 1f 2l or any part of the Progesty of an interest theeein is wold or transferred 3
by Borrower without Lender's prios writtien coasent. evcluding 12 the creativn of 3 hea or encumbrane whotdinate o .
this Mostgage. (D) the creation of 2 purchase munes sevurity aterest for household applances. (3 2 transfec by devise,
Jescent oc by operatioa of law upon the death of 3 jount tenant of L) the grany of any feasehold interest of thoee sars o kess
not containing 3n option to purchase. Lender may. at L enders vptwo. dechare all the sums wwured by this Mortgape to be
immadiately due and payable. Lender shall have warved uxch option to accclerate if. pime to the sale o transfer. Lember
and the pesson to whom the Property is to be sold of transferred reach agrecment in wnting that the ctoht of uach perwa
it satisfax tory 10 Lender and that the interest parable on the sume sevured by thic Morrgage thall be at wach rate ac Lender
shall request. I Lender has wawved the opton ko avcelerate peovnded in thes puragraph 17 amd il Bosromer's successos tre
inrerest has executed 3 wsilien assumplion Jgrecment awxepted in anting by Lember. | ender shall relcase Bocroaer (rom afl
obligations umder this Mostgage and the Note.

It Lender exercises such optiva to accelerate. Tender shait il Bocrovacr motree of xueberaton in avcocdane with
paragraph 14 hereol. Sixh notwe shall provide a pernd of ot less than M) Jays from the date the notive v mailked within .
which Borrones may pay the sums dexlared due If Borroaer Fals (o pay sich sums pewt o the evpirztion of snch period,

Fender may. without further potive of Smand o Boerower. maoke 20y remednes permittad by paragraph 1R hereod.

Non-Usirosss Covexaxts. Botrower and Lemnder further covenant amd agree as folloas-

8. Acceleration; Remedies. Except as provided in paragraph 17 bereol. spom Bocrower™s bevach of 2ay covesond
or agreemest of Borrower im this Modtgage. including the tovesanls (o pay whea due an) uoe secured by 1hin Mostpage,
Lendes prios o accekration shall mail sotice lo Botroner a3 peosided in pasagraph 14 bereol specilying: (1) 1he Breach:
(2) the action required lo cure such beeach: (3) a date. mot less tham 30 days feom the date the nolice i axsided o Borrower.,
by which yuch Deeach must be cuted: and (4) that Failure 1o cure sach Drvach va o Defore the date specified I (he aolice
may resull im acceberation of the saun secured by 1his Moctgage. [oreebnare by judicial procecding and solv of the Progeriy.
‘The sotice shall fucibet inform Bosrowes of the right to reimtate after aceberafion and the righl fo Mwert im the forecknere
proceeding (he mon-evisicnce of 3 defauit or 2y other defemve of Boszomer fo celeration and forechnere. If 1he Dreach
is mol cured oa or before 1he date specified im the motice. Leader 2t | ender’s optivn may dechae ol of the sam secured by
Ihis Mortgage to be immediately due and gayable without fusiber demand and ma) focexione Lhis Mosigage by pdxial
peoceeding. Lemder shall be catithed o colbeet im such proceeding afl evpeanes of focecionure. including. but not limited to.
reasomable Mtorney’s fees, and conts of docwmentary evidence. adrirats and tithe reposty, all of which shall br additional swaey
secured by this Morgage. )

19. Bowrower's Right to Reimiate. Notwithstanding 1eader's aaelerativn of the o wvuoad By this Muoctgage.
Botrcwer shall hase the night to have any poveadims Begun by Leeder te crfutve they Moetgage Jravenroad 2 any tone
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